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l. Introduction
A ASEAN is a relatively

successful example for ] AEC =
South-South cooperation. CL e

A BeSIdeS trade |Ibel’a|lza’[|0n iThld . nphmwmes’
and facilitation, the attraction ==L PR
of FDI inflows become the  [R<&S | s Al
important indicator to a.. \\ £ a
determine the success of - - | E o
ASEANL s integration Q...

efforts.

A FDI has much more advantages.



Il. Overview: ASEAN Economic
Integration Process

E 2.1 Earlier Economic Cooperation attempts:
prior to 1990s

The Cold War Limited
Background gy MPort-substitution policy = Economic

export-oriented policy Cooperation

Preferential Trading Arrangement (PTA)
ASEAN Industrial Complementation
Scheme (AICS)
ASEAN Industrial Projects (AIPS)
\ ASEAN Industrial Joint Ventures (AlJV)

Results =) Disappointing



E 2.2 AFTA period and prototypes of AEC
- 19920 0 2

| The end of the Cold War
| Background ®=___o Competition from NAFTA and EU

Singapore Summit in 1992
Framework
Tariff Reduction in 15y
A 0-5% tariff for ASEAN+6 in 2002

A Zero tariff for CLMV in 2015
AFAS In 1995
AICO in 1996
ASEAN Vision 2020 in 1997

Process »_

> &@|§toward to trade Iibe_ralization;. .but_
CEPT with a surprsing low utilization rate

Results




E 2.3 The Initial Development for AEC: 2003
2007

Chinads entry |

Background pm— ASEAN slow economic recovery
Recession

Bali Summit in 2003

Bali Concord Il
mall ASEAN Community by 2020
V ASC AEC ASCC

Deepen economic coorperation
Results > amaa V Comprehensive integration
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E 2.4 AEC Acceleration: 2 0 Opresent

Background

V Chinese economic power increasing after
reform of ER In 2005

. GDP value GDP growth rate
(Hundred Million RMB) ‘ %

Chinese GDP growth rate,1978-2013




Background

V Global Financial
Crisis drived East 2
Asia to fasten East|
Asia economic

Cooperation e
V 1st East Asia 0
Summit FIRST EAST ASIA SUMMIT ,14 December 2005

V World economic center transfer from West to East



Rodolfo Severino M

Therefore:

A
R -

"he acceleration of ASEAN community
building, seems so justified and urgently

A ----By Rodolfo Severino Jr (Former ASEAN Secretary
General )




Process on acceleration of AEC

E Cebu Declaration in 2007

V Fulfilment of the ASEAN Community (AEC, ASC, and
ASSC) by reducing the time spent completing from
2 0 2t®2015

E ASEAN Charter was signed in 2007

E ASEAN Economic Community Blueprint in
November 2007




AEC has four pillars

Economic
Community




ASEAN ECONOMIC COMMUNITY

STRATEGIC SCHEDULE OF THE AEC BLUEPRINT (2008-201

Pillar 1
Single Market
& Production Base

Free flow of goods
Free flow of services
Free flow of
investment

Freer flow of capital
Free flow of skilled
labor

Priority Integration
Sectors

Food, agriculture and
forestry

Pillar 2
Competitive
Economic Region

Competition policy
Consumer protection
Intellectual property
rights

Infrastructure
development
Taxation
E-Commerce

Pillar 3
Equitable Economic
Development

SME development
Initiative for ASEAN
Integration

Pillar 4
Integration into

the Global Economy

Coherent approach
towards extemal
economic relations
Enhanced
participation in global
supply networks

HUMAN RESOURCE DEVELOPMENT RESEARCH AND DEVELOPMENT
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ts: AEC Scorecard

|
| W Single Market and Production Base Scorecard W Competitive Economic Region Scorecard
Phase | (2006:2009)
Fuly — NotFuly

Total Number of 1 . E-Commane
Measures Total Number of

Measures
Implementation
w

According to the AEC Scorecard 2012, as of December 2011,
t he I mpl ementation rates of A
not high




According to the AEC Scorecard 2012, as of December
2011 the |1 mplementation r at
objectives are not high

C

A



